Makaseb

FUNDS COMPANY BSC (C) ,lasiw¥l 3 solial

).bj u_\.\:IS.Q )Lq.‘i.‘ia.u’ 99—

oy Lesswlll Calaalll

PUPEE -

LS il gl o lediwll JUs oo Jugdadl saedl e JLodl puly b 83L) Guds
od dgay el §lglld dogall Ggsw b doyacll

¢1sU (i

Hod el S o jlaiiawl 9 —i—
Hod- gl e gl ol

-30%

-40%

-50%

Jun'06  Jul'06 Aug'06 Sep'06 Oct'06 Nov'06 Dec'06 Jan'07 Feb'07 Mar'07 Apr'07 May' 07

dolidinog dugyg ple yasilo

LT £)£,0 Ay ciyas o> 39S, ey bl dsgall S8 ddloll §llll cosios
LSl ) -V gyl Bpuiadl LUl dwdls 0 Byus Ll dedtyell deyidl csls gulo ygab
48T s gadl oladl popdl Jlea] gas) gl Ggsw o2 dyaad) pusllidly disll
Leisra (Sapal U3 0gals 1.7) sbad ULy ool £, A Gomsdl b Ayl LS i
Ll o byiall guaid (Somal JUgs psaly -8 ) gphad Jly ogels 1Y oo oo
ibell Jad el bpnoll glladll dosdo .zrr,r Aoy Byado daliyy desloll
(dsdgant daydlly Ll Jolll adgadl 8 uinyao yuS] ) sl $rball cLidly
dndlatl Beall Sl Eyolf cosal els Lo feling dlovunedl FLyULy 15,85 o

LUl ggpedinnall oy ol Loag i Sl 8yusllf Baclazall

ol Jlovadl S8 ;g il oidl A8LS cogil G praslunall ST il pies
gladl ladll ¢lsl glnio 7TV desss sl olydl puned dardll b balis
AL mabiall pures Sally ;b slebial el Jate subhells culies doilow,ll
) VN dssiy ol gl yoam sl Eur> ol sile b, SUI

Ay bl dolle o 3o glal sgimas 714, conS Lo o) ledtwl Ggaiuw Ladls
Shaeio com Gllily plyll Bran o JSUI Lije el L6 iyl coully 7).V
Byl ptg ddlell @l

B> — Iads go fiST oo had 6 gdorall Jrdiuall olé clowlulll SLle fsLitwly
A.a_\.\u)gl_h.u h_wg.n.a J.\..La.t daslaldl u'g.._\.u." J|9Ja 4_7.0.0.0 J.b.t u| o)).a.o 94)..." A.c).v
4.:|.1.L| LuL’.." A-Q-IJ—\-\’ u.gﬁ A.JLQ."g 4.\_>J|_>." &L.ag;l." 0'9 bg.-.u: /A

TV gaigs 1 fpliy o

T S W (P

sledianXl ilge of Ldaliasanll gl Ja <, X Ll ;l;‘xng ol gha¥®1 S5 8 A U £15¥) bl
dgad ol Laub)_._\.ul e u_v_)_q_._‘_u.\_l' rq.@.u:‘ 95_» - FEANEIEN D542V g_LaiX )Lq_._._u:x| A_Q_JQ
Lol g1 o u.L:l o yna sl Gosialld quJ-i £15%) ugS_v ab A lo¥I1gialSs o J51 o) L3S

(e B9l g9
ol dSlao Jesll ol
Sarallf Ul dlgsll
el sl dsnia gl dg>
gl S (0 sle Ulg asLlf Jouolll dad il
Eousl JS (10 el (il oSyl
gl JS (p0 el iUl slayisll]
Digiw 17, dylallf pgss Il
(g il eliy sLadiwllf e
Ol Ao — Eigy g )| gl i g Yool
g -yLeitawll] ol sl aS, Sl yaall
g -yLeitawll] ol sl aS, @l Ll
el ASLao — g il cagles Aladl gl
‘al._t.” ;|;U| oa>lo
apdgndl aglll
LSopal ToUss 1,08 Pov/0/re b LS
PATR; feoVgule
/1,0 TV Jopl
ANS TVl
/1.4 TV rlnd
V5 T 0/V/ 1T 4% Ggaiall gyko die silall
G9siuall dlai o 6 Sl 0 Lo
JAZK! cleliall ad
7108 Sl phab el
VAR 8 p b allaslll Jdas
ALK NETN N N-JOTH
v,

gollawlll lad (byun

daclhidll ]l

Utilities 4.9%

Financials 48.0%

Energy 0.9%

Telecom 11.6%
Industrials 32.2%

Cash 2.4%

Il G2 Jrolatdl o a3l

[EXTRPR I

+A4VY £ T-VAOYD:

:4.:.:‘)9 )Lqﬁ.LwX‘ Bl

ST Galall 80 Ao £l dysinll Ly
Basill doyell Q|)L4‘X| e=E) NT0- a0
+4V1E TV ALY (il

Y PESEVE- | U L )

e V£ Gl Sl i
+"\V\“1V 0Y0500 T aile
Website www.makaseb.com

WKN: AOJ3RN
ISIN: BHOOOAOJ3RNS5
BLOOMBERG CODE: MAKQEFD BI

ZAWYA CODE: MAKQTRE.MF

Oyl ASLe - Aol ) £



