makaseb.\\.’y culCs 150, oll Lol jo,ad nlS o §eains

dyyleiiw¥l G1aa¥)

savew Jooll parass b Aol dondhawl s JUS g0 sasioll dyell ollolll dgs 8 ddllell Glewlll e Fsl Goasll

wshloll dlgs b dulladl Blguslll ;8 dyuadl SLS, bl @ gl b jLodiawlll ) Ggaiuall

AN P é_\_g_g_._,‘ oasla

— Makaseb Emirates Opportunities Fund Toido JLo ool lationd Ggaino Ggaiaall £o5

;- — MSCI UAE. Index Sl oSl
M Syl gt dlasll

0% v A ‘ ‘ ‘ ‘ ‘ ‘ el 6 558 el el aicdl
-10;@ 5 No Apr06 Sep06 Feb07 Julo7 Dec07 May08 F'—'—'.)“e s Js Je-'éi-" PO ‘?ALA
€ p ob dmdeell ey JLatiwllf yse

-20% el g p 3 b el bl cdngy S gl Joio
-30% | Shetill] gl daso gl
sl podsdl duswio s ]!

-40% oligd il gl Ghaell
-50% | EN [P /T RN sl a1
ey sl S olsu

-60% oSy oaidl US shayanllf
diadl uA ya) Ay lalf pgsn I

ShL s pan L

Equity, 55.1%

Cash 44.9%

&Lh.ﬁ." QRS

Telecom, 20.3%

Industrials 25.1%

Financials 9.7%

Cash 44.9%

;';X| A

g_méiud ol puygd

VAR
YARES
AR
1EV)Y
78,0
7¢.8-
3
YARN)
VARWE

VAR

0t calSo Ggaiuo
aulylalll Lotz wllf
oSl Uga MOV 1A/ 0/ TA b a o
AR IERTYERVA AW WINR 0N
ARS Teoh gulo
74,) Teeh di Ll
f00,¥ T-V plall
154,0- foe1 pladl
7AA- RV INEA
¥ Sl sace
ey $rg-iudl gopld uadlf ol
ARRS doyg il Bylas ) n 8L s
' Ly
Vi) A 9 S Ll -l
ol (g3 ol
VAN (drc gl cilaslelr)
V- sl Jasgll
- ¥ 29505 Jama
n ailogle ol ds



makaseb.\‘.’o Qanl< a duil )Ll jloiiawlll jo,a) el So §gaine

slediawXl Ggaius spaa Gules Gosiuall dlaisa 6 lSlo ¥ Lo
dolle d)las go dijlaolly gulo ygud o3 /)8 Aoty Slaliwl ot yadsil G9inad] g 0 duSlall dus . Ul

ahlall sy 8 gt Jis o8 70 A Ay s Jldlg 7.1 dody oLl
JUs 7Y sty o ool Gosw %) Loy 1) Ay ad Gomsw padsnil daioll duyyell
8)lws go dijlaadly 74,) iy pUI Ggaialdl a5yl aad dill dianidly 8,800 puas YARNS aULasLLy al,LA!JI Ay
g_,_[é ol Ggw gas)l 75,V dity o G oadsil Leiag ZT,A Aty sbiwlll dolle Ay LS 1o

750,) radsn Loy

Ul i 204V Ay

Ol Jalia At ;g dull ol s T iy gulo pgoid geiio glé yiradl oLl 6
s st Flsanlll LailS g gun el caziny og wldasll paey cllis Loyds
ngLu.o fq.h_i.o gﬁ ;bL" )Lq.i.’i_wu' 99 - J.'iLg.‘iJL:g g.a.g..a g0 .795)
Bagas oS dubls| ylalseo ggs ilell sl laiaw ALl gy all of dos Lol
il a8 Jolll cansdl ol plell &ylay 6 Lty Joo Galoall 8 Lisungl LaSy
g sl 0 LS i) ] asgilly  Ggsll 493 pg-gias y3T £ b sl 090 Loyt D JLas¥) s Jeolatd o aupl
Loy suisbiall sy 6 Bydgin @edll pasy el ol Taws of coms el sl of
AU ol 59K, g anle Ieling . Lays 30 o6 83301 @aedill ey L clilia
Gl 00y of Joimall it o il 9-\-9-19‘149-6-3 Ggsall dlal) diguio 2y caacty Lot sl o
Aiis ple Lo 6 0553 g 1A ple og . aalailll o gl o5 dLilgl 45, L) galladl el &‘M““&M& Sl L
Lo Basilld el Lol s ) 10+ s oo
AS1) lcasla T-VAV) S+

+AVY £ TV AR D Ly o g

A 33 80 305 28 @gwlll poyeill Loy 555,001 dlaa s olf Ay ing 6 Goatuall J1o
S gl amy Lyas 1) -+ s

: J..;.:.._.ml.l f h.a..:.S-Q
‘0_4)_»..,..!14‘_5.1.:-&_.&;1!‘\# :g.ua‘\i é_ql.b‘}_.‘m)L.?-u.J.a‘_.w
AVFIV+oros00:aile

Fund Codes:

WKN: A0J3RP

ISIN: BHO00A0J3RPO
BLOOMBERG CODE: MAKEOFD BI
ZAWYA CODE: MAKEMRO.MF
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