Z\l/]

Makaseb LlSe

FUNDS COMPANY BSC (C) 255 ¥ Gyoliual

Lozl colaalll

dsy2 ]l 590l

il S o 99

FeoeV Jopl

Tosglll Gpiadl pudlaio whoyge dapaell mganlll S8 jlaitawlll JUs go Jugladl saadl Sle Jlodl pof, 8ol
Ldy,dl Jlodg

dasy2dl joaidl ol So §9rius

dugyedl 1 o ool ol

2.5%

-15.0% W
-32.5% m

-50.0%

May' 06 Jun'06 Jul'06 Aug'06 Sep'06 Oct'06 Nov'06 Dec'06 Jan'07 Feb'07 Mar' 07 Apr'07

alising digyg 'DLC o>lo

S8 g0 e T30 o) Bl dis j.yLl_" ol e elows Soll oyl o gyl Lgihall wlS,miulf pllely Jpl g 7uad
Sl y1ad LS L ganly Glias e Llow 8,500 sl Gosaadl glal LS Lyl Jlansisg Jassglll §,iulf dalais losl mlazs e
dygall dutydly dgydadll Seidl axilel i) cowSoll dylel] dygall dailuwadl ) s sgsig ygududl el ghlll dos o
ASLoolf opail Lobn cogSlg ol gy ploc i IS aloall @il &5 Le jlug gy bl Ggll b dunia Ul classwiol]
oSy Sillace pl baod Sl sllell 8 oy odl ot Gl galeddl ulas Jos )by - gumadll S8 duageandl dypell

ool cdas Lot s Suill pg Saulygl 8 cilo Ul yott el bay ST & o o e juao

il ghslf dyyell 6l s ol FES JPONT FUNWE SY TN Gl s il Joolas
LT+ 7o+ 1A+ s
7o V+ Lot 7o V+ olec
AR 7o V+ Lo+ el
JARS 70+ Lo+ basmioll dusyelf o Lalll
LT+ JARE Lo+ o9
Lor- Lor+ Lot o
Lor- Lor+ Lot N
70+ JARE 7= dusgadl duyell dSlagll
7 1)V 1+ TN

o iledinwl Ggaiual jiaiall ol sy poSaslygl 8 Liddao o gl . bl dalle Al i o )lediowl Ggaduo g
20 baawllly ool L] Jasdss Jud i cililosy dlalisis diesl] LS rroas oS Lgdnb 6 s duil] 0pCaslygl pco
o el gl i @aliwell olS duileslf o) Bluast of i ) Lo sy Sully s0j021lg danaigll wliglio JLq.:i
e gad) ol dieg alaitell ULatll AS,d po 2 Seell Fo,sll dovti cug Sl L8 Lyws w41 Ljloitwl Goatad ol
e 29 Lol 8y o ols AS,501 of o (o llig cbiuo shal LALS Lao 71+ crjglans dusiy dlaizell wllaslll 45,5
ulJ...s.h.a.su.aJ AJLMU-P‘,JLJL'\_'LM.A.JI"JPLAUIUJI |MPMMMYULMNC93)A‘QJJ gag.a.t)Luuo
arei g Lodad bacliio Jodl S dardlly Lol of cos corball b Iylegl aalidind 1add atsi o Ll 1ie paged
g £LATI gasg slam] b duininedl dulasll yly af oo ol e Gy Goadl of o dpsgeadl duyell dSlaell b L,
‘dogoll L Lisgar i3S o0 slanld Iadasei o g Gosasld pyeill ol sei ST Bjlias dunyd y095

TeoVola 1 fo)liy jouo

FRETM PN

0955 2B G clania S La¥l e U ol Jasy ¥ Ul g1¥lg sl gls¥1 Jis diall 1% bl
el 615 o el gl pads] Goaiall LS £1s¥1 e <, 53 4..1..4‘11 Lgaal S5 o S8l g ,iST daud ol Laalayiawl sic gupeiiall g gl

X1 doydy LoitwXl silgc of AL G1

Toda Gl g6
oyl ASlas Jsesatll aly
Sapalll ) Ugatl ilesll
Ol 2 Ao vassyll dg>
ol S o sloy,Ulg oLl Joalll dasd il
gl S (10 parasilg il Sbsy
gl S (10 parasilg il slayllf
Ligiw /T s pgs, i
(gprk) @pmsinalt eliy Slaiwlll pao
ool ASlan — figy g oy el Jioa g Jossall
g Sl - ladianll) godsdl aS,sb Syl yuaalt

g S - Lotn wll] gl sl aS,d P I
aronedl A Lo — g3 il cgls Al géall

pl=] gl yasdlo

Joalll Last il
r-.v/-¢/14 o LS

Lol Tl 4,74

AR FeeV Sl
" TV uyle
7¥A TeoV lpud
1A= ooV by
AR Tee0/1V/TT 3 Ggsiuall £ydo iio Slall

Gosiuall dlai o 6 oliSlo 0 Lo

Ggainadl @ yo duSloll dsus ‘q.a_u:‘l-"
VARRY £ pob dylazll lac
VaRY% oS5 pgS sl ol
704 € b dnillavall slpoll Aol A4S, &
70,1 Aeliually sLiull) pgSalygl
70,0

Sbliadl s paa sl

Fixed Income 5%

Bahrain 1%

0y
Egypt 27% Jordan 6%

Cash 4%

Oman 16%
Kuwait 11%

Saudi Arabia 10%

UAE 20%

! LSl o Jrlitlf o 2

+AV) £ TV AT ey s le
:4.3&‘)9 ﬂ.q.ﬁ.mX' A0

S Galall o, 80 Ao . Eopugh @sinll Ly
Dol 3.3.1)_7_" Q')LA?' o Nfo- :‘?"04
+av1s TV ALY (sl
L._a._m...ll .....S.a

+RV1‘\V M‘azaa _a_.LA
Website www.makaseb.com

WKN: AOJ3RQ
ISIN: BHOOOAOJ3RQS
BLOOMBERG CODE: MAKATFD BI

ZAWYA CODE : MAKARBT.MF

ot ASLe - dolilf ) £



